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     NOVEMBER 19, 2015
The Regular Meeting of the Suffolk County Economic Development Corporation held in the Conference Room of the Agency, 100 Veterans Memorial Highway, H. Lee Dennison Building, 3rd. Floor, Hauppauge, NY was called to order at 12:30 p.m.
Alliance of Long Island Agencies, Inc. for Persons with Developmental Disabilities, East End Disability Associates, Inc. Project:  Request for partial release from the bonds and related documents.

Mr. Manetta presented Exhibit A.  Mr. Manetta stated East End Disability Associates, Inc. Alliance of Long Island Agencies, Inc. is in contract to sell one of its properties that is part of the bond transaction and they are requesting consent for a partial release from the Suffolk County Economic Development Corporation.  Mr. Komaromi stated Harris Beach was the bond counsel for this transaction, it relates to a sale of one of the buildings and is a fairly routine process.  Ms. Cochran asked when the project was initially approved.  Mr. Komaromi stated it was one of the Alliance pooled bond series projects issued in 2014.
After further discussion and;

Upon a motion by Mr. Hendricks, seconded by Mr. Zarcone, it was:


RESOLVED, to approve the partial release of Alliance of Long Island Agencies, Inc. for Persons with Developmental Disabilities, East End Disability Associates, Inc. and related documents.

Unanimously carried 5/0.

Minutes
The Minutes of the September 24, 2015 Economic Development Corporation Meeting were accepted.

Proposed Budget for 2016
The 2016 Budget was recommended by the Audit & Finance Committee for approval by the Board of Directors.

After further discussion and;

Upon a motion by Ms. Minieri, seconded by Mr. Zarcone, it was:


RESOLVED, to approve the proposed 2016 budget for the Suffolk County Economic Development Corporation.

Unanimously carried 5/0.

 After further discussion and;

Upon a motion by Ms. Minieri, seconded by Mr. Hendricks, it was:
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     NOVEMBER 19, 2015

RESOLVED, to adjourn the Regular Meeting of the Suffolk County Economic Development Corporation.
Unanimously carried 5/0.

The Meeting adjourned at 12:34 p.m.

The next Meeting of the Suffolk County Economic Development Corporation is tentatively scheduled for December 17, 2015.
