ACCEPTED BY THE BOARD 9/24/10

MINUTES
EDC REGULAR MEETING
AUGUST 26, 2010

PRESENT

Jim Morgo, Chairman

Peter E. Zarcone, Treasurer
Steven Rossetti, Secretary
Elizabeth Custodio, Member
Alan J. Ehl, Member

EXCUSED ABSENCE

David Rosenberg, Vice Chairman
Yves Michel, Member

ALSO PRESENT

Bruce E. Ferguson, Executive Director

Anthony J. Catapano, Deputy Executive Director

Daryl L. Leonette, Secretary

Regina Halliday, Bookkeeper

William Wexler, Esq., Agency Counsel

William Weir, Esg., Bond Counsel

Adam Santiago, Legislative Aide to the Presiding Officer of the S.C. Legislature

The Regular Meeting of the Suffolk County Economic Development Corporation held in the
Conference Room of the Agency, 100 Veterans Memorial Highway, H. Lee Dennison
Building, 3rd. Floor, Hauppauge, NY was called to order at 12:40 p.m.



SCEDC MINUTES -2- AUGUST 26, 2010
Minutes

The Minutes of the June 24, 2010 Suffolk County Economic Development Corporation
Meeting were accepted.

Peconic Landing at Southold, Inc.: Request for an inducement resolution for a tax-exempt
bond to refinance its Series 2000A IDA Bond.

Mr. Ferguson presented Exhibit A. Mr. Ferguson indicated that Peconic Landing wants to
refinance their Series 2000A IDA bond. Mr. Morgo asked is this just a refinancing and Mr.
Weir said yes it is. Mr. Weir indicated that the facility has been operating for seven years and
they would like to refinance for a substantial savings. Mr. Catapano stated that their current
fixed interest rate is 8% and the proposed new estimated average fixed rate is approximately
5.58%.

Upon a motion by Mr. Rossetti, seconded by Mr. Zarcone, it was:

RESOLVED, to approve an inducement resolution for an approximately $29,250,000
tax-exempt bond transaction.

Unanimously carried 5/0.

Hope for Youth, Inc.: Request for a bond resolution.

Mr. Ferguson presented Exhibit B. Mr. Ferguson indicated that Hope for Youth was
approved for an inducement resolution at the June 24, 2010 EDC Meeting. Mr. Morgo
indicated that they are requesting a tax-exempt bond. Mr. Ferguson stated that $3.8 million
is for outstanding existing mortgages for the Amityville facility. Mr. Morgo stated this is not a
major expansion.

Upon a motion by Mr. Rossetti, seconded by Mr. Morgo, it was:

RESOLVED, to approve a bond resolution for an approximately $4,933,000 tax-
exempt bond for Hope for Youth, Inc. facility.

Unanimously carried 5/0.

SCEDC MINUTES -3- AUGUST 26, 2010



Faculty Student Association SUNY Stony Brook: Request for a bond resolution.

Mr. Ferguson presented Exhibit C. Mr. Ferguson indicated that they are requesting $12
million tax-exempt bond for the upgrading and expansion of the Kelly Dining Center at SUNY
Stony Brook. Mr. Zarcone asked if they were adding 300 new employees. Mr. Catapano
said that the FSA currently has 300 employees and no increases are anticipated.

Upon a motion by Mr. Zarcone, seconded by Mr. Ehl, it was:

RESOLVED, to approve a bond resolution for a tax-exempt bond in the amount of $12
million for the Faculty Student Association of the State University of New York at Stony Brook
(FSA) facility.

Unanimously carried 5/0.
Upon a motion by Ms. Custodio, seconded by Mr. Ehl, it was:

RESOLVED, to adjourn the Regular Meeting of the Suffolk County Economic
Development Corporation.

Unanimously carried 5/0.
The Meeting adjourned at 12:55 p.m.

The next Regular Meeting of the Suffolk County Economic Development Corporation is
tentatively scheduled for September 23, 2010.
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